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Ladies and Gentlemen,

The first quarter of 2022 has recently passed. We successfully finalized many 
activities and business efforts that began last year. In recent months as well 
as in recent days, we provided you with a lot of positive news showing that XTPL’s 
growth is gaining momentum. We established another, very important partnerships 
regarding the implementation of our products for clients from the industrial sector, 
and the expansion of our international network of distributors. The XTPL brand 
is becoming more and more visible and understood on foreign markets and among 
our target clients.

At the same time, we are also continuing to develop our technology. For this 
reason, our R&D team is going to participate in the work of an international 
consortium that has obtained a grant under the Horizon Europe program for 
the implementation of an innovative project dedicated to the manufacture 
of next-generation microLED displays.

In this issue of our newsletter, we would like to give you an update on the key 
events that took place at the end of 2021 and in the first months of this year, 
which evidence that XTPL is going strong, generating growing sales quarter 
on quarter, and developing technology that is already used by the first industrial 
clients. We hope you enjoy reading this newsletter.

Kind regards,
Management Board of XTPL S.A.

https://ir.xtpl.com/
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Last Monday, we reported the achievement of the first milestone under 
the cooperation agreement with Nano Dimension Ltd. The agreement 
relates to developing a special formulation of a new generation conductive 
nanoink for industrial applications in the Israeli company’s products. 
Finalization of the work and its acceptance by the client triggers the first 
tranche of payment to XTPL.

BU
SI

N
ES

S 
&

 C
O

M
M

ER
C

IA
LI

ZA
TI

O
N

Q2 
2022

ESPI CURRENT REPORT NO. 10/2022 OF 11 APRIL 2022

https://ir.xtpl.com/
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/04/CR_ESPI_10_2022.pdf
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At the beginning of April this year, XTPL signed an agreement with US-based 
nScrypt Inc. The agreement relates to the development and production 
by XTPL of Ag Nanopaste CL85 that will subsequently be added to nScrypt’s 
product offer and will be marketed to nScrypt’s production system users from 
medical device, defense and space sectors.

XTPL NANOINKS TO BE OFFERED BY THE US COMPANY nSCRYPT

NScrypt technological solutions are used by manufacturers from the medical, defense and space sectors. 
In 2003, the US manufacturer marketed its nScrypt BAT Series Bioprinters, which became one of the firm’s 
flagship products. In July 2019, one of the devices was launched to the International Space Station as part 
of a NASA mission. 

READ MORE

BU
SI

N
ES

S 
&

 C
O

M
M

ER
C

IA
LI

ZA
TI

O
N

 ESPI CURRENT REPORT NO. 9/2022 OF 5 APRIL 2022

https://ir.xtpl.com/
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/04/ESPI_CR_9_2022.pdf
https://ir.xtpl.com/2022/04/05/xtpl-nanoinks-to-be-offered-by-the-us-company-nscrypt/


Our first contact with prof. Fabrizio Torricelli from the University of Brescia 
in Italy was in the third quarter of last year. He was very interested in the 
XTPL technology and its possibilities, especially he was considering using 
it in his work on next-generation organic biosensors for the medical industry. 
The multi-layered talks and technology evaluation resulted at first in the 
purchase of a Delta Printing System device, and in recent days of March 
the official announcement of cooperation between XTPL and the University. 
For the Company, this is a very important partnership that will enable 
us to increase the reach of our technology and enter a new market and 
a new segment of industrial clients.

XTPL AND THE UNIVERSITY OF BRESCIA START WORK ON NEXT-GENERATION BIOELECTRONICS

XTPL S.A. has begun strategic cooperation with the Department of Information Engineering of the Italian 
University of Brescia (UniBS). Over the following two years, the Company will work together with the local 
scientists on the application of XTPL technological solutions in the biosensor industry.

READ MORE
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ESPI CURRENT REPORT NO. 8/2022 (MARCH 22, 2022)

https://ir.xtpl.com/
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/03/CR_ESPI_8_2022.pdf
https://ir.xtpl.com/2022/03/22/xtpl-and-the-university-of-brescia-start-work-on-next-generation-bioelectronics/


XTPL is a deep-tech company, therefore work on the development of our 
solutions and looking for expansion in the R&D area are inscribed in our 
DNA. An element of this operation strategy is an international technological 
project in which we participate. We are glad that the idea of the designed 
works has been appreciated by the European Commission and the undertaking 
to develop new solutions for producers of microLED displays has been 
positively recommended for funding under the HORIZON EUROPE program.

INTERNATIONAL TECHNOLOGICAL PROJECT WITH XTPL S.A. TO RECEIVE GRANT OF OVER 
EUR 4 MILLION UNDER HORIZON EUROPE

XTPL S.A. reports having received a grant recommendation for the technological project “Building 
Active MicroLED displays By Additive Manufacturing”, which was developed and will be delivered 
by an international consortium of seven complementary European partners, including XTPL S.A. 
The total value of the project is more than EUR 4.29 million, including the recommended grant for XTPL 
coming in at almost EUR 430 thousand. The project is to be implemented for two years after the date 
of the grant agreement.

READ MORE
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https://ir.xtpl.com/wp-content/uploads/sites/2/2022/03/CR_ESPI_7_2022.pdf


XTPL TO PROMOTE ITS TECHNOLOGICAL SOLUTIONS IN THE INDIAN MARKET

XTPL S.A. has decided to introduce its technology to the promising Indian market. The Company has just 
expanded its international distribution network by starting cooperation with Mumbai-based Vertex Global 
Solutions, a firm specialized in providing technological solutions for the display, semiconductor and organic 
photovoltaic cells industry.

In February this year, we concluded an agreement for the distribution 
of XTPL technologies and products on the very promising Indian 
market. The company Vertex Global Solutions from Mumbai joined our 
international network of distributors. This important step was also noticed 
and appreciated by the president of the impactful Polish-Asian Chamber 
of Commerce.
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READ MORE

ESPI CURRENT REPORT NO. 6/2022 (FEBRUARY 18, 2022)
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https://ir.xtpl.com/2022/02/18/xtpl-to-promote-its-technological-solutions-in-the-indian-market/
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/02/CR_ESPI_6_2022.pdf


GERMAN MERCONICS JOINS THE GROUP OF DISTRIBUTORS OF XTPL SOLUTIONS

XTPL S.A. is expanding its international network of distributors for its technology solutions to include merconics 
from Germany. The new distributor will promote XTPL technology and products in selected European countries, 
including in Germany, France, Austria and Switzerland. It will be the fourth XTPL distributor and the second 
Company’s European partner, next to Semitronics Sales Ltd. – a distributor operating in Great Britain and Ireland.

The beginning of 2022 was no less intense for XTPL than the end of 
the previous year. We have finalized many important processes that took 
place over the last few quarters. Our distribution network was once again 
enlarged by the German and well-known company merconics.
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READ MORE

ESPI CURRENT REPORT NO. 1/2022 (JANUARY 4, 2022)
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https://ir.xtpl.com/2022/01/04/german-merconics-joins-the-group-of-distributors-of-xtpl-solutions/
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/01/CR_ESPI_1_2022-1.pdf


XTPL AND NANO DIMENSION ANNOUNCE COLLABORATION TO DEVELOP NEXT-GENERATION 
CONDUCTIVE NANOINK

XTPL S.A. and Nano Dimension Ltd. the NASDAQ-listed Israeli company (Nasdaq: NNDM) will collaborate 
on development of a special formulation of conductive ink based on metallic nanoparticles for Additively 
Manufactured Electronics (AME).

We also announced cooperation with the Israeli company Nano Dimension, 
significant for our development. It is worth emphasizing here that together 
with this entity, we are developing a new nanoink formulation, which will 
be dedicated to the company’s production systems. This means that the first 
element of our platform technology will reach global industrial recipients 
and can be used in mass production.
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READ MORE

ESPI CURRENT REPORT NO. 3/2022 (JANUARY 10, 2022)
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https://ir.xtpl.com/2022/01/10/xtpl-and-nano-dimension-announce-collaboration-to-develop-next-generation-conductive-nanoink/
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/01/CR_ESPI_3_2022.pdf


ESTIMATED SALES OF XTPL PRODUCTS AND SERVICES REACH PLN 2.07 MILLION AT THE END 
OF 2021

XTPL S.A. presented estimated revenues from the sale of its products and services for the fourth quarter 
and 2021. According to those data, the estimated value of the Company’s commercial sales in the last 
quarter of this year amounted to nearly PLN 1,857 thousand compared to PLN 20 thousand in the same 
period last year. At the same time, in the whole of 2021, the estimated revenues from the sale of XTPL’s 
products and services were at PLN 2,070 thousand vs PLN 64 thousand in the previous year. The revenue 
growth was mainly driven by the commercialization of the Delta Printing System line and the several times 
higher number of orders for the conductive nanoinks developed and produced by the Company.

Our growth and transition to the stage of an entity successfully 
commercializing its products is also beginning to be visible at the level 
of the financial results achieved. According to our estimates, in 2021 
the value of sales of XTPL’s products and services exceeded PLN 2 million 
for the first time. We encourage you to read the full material that discusses 
this important aspect of the Company’s operations.
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READ MORE

ESPI CURRENT REPORT NO. 5/2022 (JANUARY 24, 2022)
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https://ir.xtpl.com/2022/01/24/estimated-sales-of-xtpl-products-and-services-reach-pln-2-07-million-at-the-end-of-2021/
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/01/CR_ESPI_5_2022.pdf
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SCIENTISTS FROM THE ITALIAN UNIVERSITY IN BRESCIA ACQUIRE THE DELTA 
PRINTING SYSTEM FROM XTPL S.A.

The Delta Printing System will be put to use by experts in the field of emerging integrated 
electronics and bioelectronics, physics of advanced semiconductor and iontronic devices, 
simulation and modeling of organic and amorphous transistors, who are members of 
the Microelectronics and Emerging Technologies research group at the University’s Faculty 
of Information Engineering led by professor Fabrizio Torricelli.

It is also worth adding here that in December 2021, two Delta Printing System devices 
were delivered to our customers: the PORT Polish Center for Technology Development - 
belonging to the Łukasiewicz Research Network and the University of Glasgow in Scotland 
and in March 2022 to the University of Brescia in Italy.

We ended the year 2021 with a very positive accent, signing the fifth contract 
for the sale of our Delta Printing System device, which already this year 
went to the purchaser: the Faculty of Information Engineering (Dipartimento 
di Ingegneria dell’Informazione) at the University of Brescia in Italy.

READ MORE

Q4 
2021

ESPI CURRENT REPORT NO. 21/2021 (DECEMBER 23, 2021)
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Delta Printing System at the 
Polish Center for Technology 
Development (PORT)

Delta Printing System at the 
University of Brescia in Italy. 

https://ir.xtpl.com/
https://ir.xtpl.com/2021/12/23/scientists-from-the-italian-university-in-brescia-acquire-the-delta-printing-system/
https://ir.xtpl.com/wp-content/uploads/sites/2/2021/12/CR_ESPI_21_2021.pdf
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We are pleased to report that Jacek Olszański, Management Board Member and CFO of XTPL, 
has become a member of one of the Working Groups of the National Smart Specialization (NSS) 
covering electronics and photonics. Smart specializations are identified areas of economy and science 
which are developed as a matter of priority for Poland in the context of increasing the economy’s added 
value and competitiveness in foreign markets, and improving the quality of life of the society.

The National Smart Specialization was established under the strategy for smart, sustainable and 
inclusive growth adopted by the European Commission in 2010. One of the priorities of this strategy 
is the development of the economy and societies through knowledge and innovation. 

In order to achieve the goals set by the Commission, EU Member States have been obliged to develop 
their local smart specialization strategies. Poland has set up several initiatives, including the National 
Smart Specialization, which includes 13 different specializations divided into 5 sections.

The Electronics and Photonics NSS 9 includes technologies, structures and materials of sensors and 
detectors, technologies, materials and devices for photovoltaics and fiber optics and those relating 
to innovative optical radiation sources, telecommunication and sensor systems, innovative electronic, 
optoelectronics and integrated photonics systems, and application and horizontal matters in sensor 
and photonic technologies. The Working Group dedicated to this initiative includes representatives 
of the scientific and academic community, entrepreneurs and social partners.

The role of the Working Group is to elaborate a development vision for a given smart specialization, 
taking into account the milestones and intended state of development of the particular area of 
specialization by 2023. These activities are geared towards strengthening the Polish electronics and 
photonics industry, so that they will become the driving force of the Polish economy moving forward.

https://ir.xtpl.com/
https://smart.gov.pl/pl/elektronika-i-fotonika?fbclid=IwAR3t4Iacvrz3S14hfS2BdHAZpusAm4dPT4RkOBJEOXbxgw9NkwBFIweQPD0
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In the second half of 2021, the Karlsruhe 
Institute of Technology (KIT) bought the Delta 
Printing System from XTPL. KIT is one of the 
most reputable global scientific institutions 
focusing on research and development 
of technologies related to light emission 
(including organic and inorganic LEDs) and new 
technologies in printed electronics. Shortly 
after the training provided by the XTPL team, 
scientists from the Institute demonstrated 
in an unusual way the capabilities of the 
technology and the Delta Printing System 
by printing the KIT logo on a human hair.

DPS clients appreciate the device for its ease 
of use, platform character and the ability of 
quick start without long prior preparation, 
and for not having to clean the printing 
elements once the work is finished.

Logo of Karlsruhe Institute of Technology 
printed on a human hair (photo courtesy 
of Georg Gramlich [IHE], KIT).

https://ir.xtpl.com/
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In cooperation with the Humbolt University in Berlin and Helmholtz 
Zentrum Berlin, XTPL printed very thin (less than 20 µm wide) conductive 
paths to power LEDs mounted using the surface-mount technology (SMT). 
The jointly created demonstrator is the first stepping stone of a wider 
project that will deliver a more complex structure. The demonstrator was 
made available for viewing at the Helmholtz Zentrum Berlin stand during 
the LOPEC 2022 exhibition and conference.

Helmholtz Zentrum Berlin stand 
at LOPEC 2022

https://ir.xtpl.com/
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In recent months, XTPL conducted talks and 
started cooperation with several independent 
companies and research centers regarding 
the precise deposition of microdots with 
a diameter below 10 µm and a high aspect 
ratio. These structures are mainly used for 
mounting advanced flip-chip or micro-LED 
systems for use in next generation flat-screen 
displays. Printouts made with the use of the 
XTPL Ultra-Precise Deposition (UPD) are 
characterized by unparalleled repeatability of 
shape and aspect ratio, which perfectly fits 
in with the requirements of those application 
areas.

As an illustration, below is a photo of Albert 
Einstein made of over 100,000 repeating dots 
with a diameter of 8 µm, printed on a 4x4 mm 
surface.
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1/12/2021

The 28th International Display 
Workshop

5-17/11/2021

TechConnect Europe Innovation 
Conference

25-26/11/2021

iMiD 2021 Business Forum

22-24/03/2022

LOPEC

27-31/12/2021

China Hi-Tech Fair

22-23/02/2022

innoLAE

Technology and new product development is one of the pillars of our business. 
Our goal is full commercialization and implementation of the UPD technology 
for industrial use. For this reason, we find it important to appear at industry 
events: conferences, fairs and symposia. This not only helps promote XTPL and 
build awareness of our solutions, but above all allows us to establish a network 
of contacts and business relations.
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PATENT PROTECTION OBTAINED FROM THE JAPANESE PATENT OFFICE

On 4 January 2022, the Management Board of XTPL received information that the Japanese Patent Office 
had granted the Company a patent for its method of forming lines of several hundred nanometers using the 
XTPL-developed silver nanoink. The patent was granted in response to the patent application “Bottom-up 
method for forming wire structures upon a substrate”. Outside of Japan, the patent application is already 
protected in the United States, China and Germany.
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READ MORE 

https://ir.xtpl.com/
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/01/CR_ESPI_2_2022-1.pdf
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In early 2022, Stifel AG issued an update note regarding the recommendation 
for XTPL shares.

READ MORE

RECOMMENDATION HISTORY

Documents issued by Stifel AG for XTPL S.A. are sponsored disclosures.

STIFEL AG MAINTAINED THE “BUY” RECOMMENDATION FOR XTPL SHARES WITH A PRICE TARGET 
OF PLN 225

Q1 
2022

XTPL WAS INVITED TO PUBLISH ITS PRESENTATION ON THIS PLATFORM. WE HAVE PREPARED A SHORT 
VIDEO DESCRIBING OUR ACTIVITIES. YOU ARE WELCOME TO WATCH IT! 

Seat11a is a platform that brings together selected European listed 
companies that can use the dedicated website to present their business 
model, development strategy, achievements and financial results in a short 
and accessible form to an international group of investors.

WATCH VIDEO

READ MORE

https://ir.xtpl.com/
https://ir.xtpl.com/2022/01/05/stifel-europe-bank-ag-maintains-its-buy-recommendation-with-a-price-target-of-pln-225-for-the-shares-of-xtpl-s-a/
https://ir.xtpl.com/reports/analytical/
https://www.youtube.com/watch?v=x9rS3c56mGs
https://seat11a.com/media-cast/xtpl/
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XTPL S.A. MAINTAINS STRONG GROWTH MOMENTUM IN Q3 2021

On 25 November 2021, XTPL published a financial report for the third 
quarter of 2021.

We had the opportunity to present our achievements and financial results 
to you during the investor meeting held at the end of November.

READ MORE

Q3 2021 REPORT
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https://ir.xtpl.com/
https://ir.xtpl.com/2021/11/25/xtpl-s-a-maintains-strong-growth-momentum-in-q3-2021/
https://ir.xtpl.com/wp-content/uploads/sites/2/2021/11/XTPL-raport-Q3-2021_ENG.pdf
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RESULTS 
PRESENTATION
For Q3 2021

DOWNLOAD

26APR
THU

for 2021

PUBLICATION OF THE 
ANNUAL REPORT

DATES OF PUBLICATION 
OF THE PERIODIC REPORTS 
IN 2022

62.20 PLN

+2.47%

2022-04-13

DOWNLOAD

https://ir.xtpl.com/
https://ir.xtpl.com/wp-content/uploads/sites/2/2021/11/ENG_Prezentacja-wynikowa-3Q2021.pdf
https://ir.xtpl.com/wp-content/uploads/sites/2/2022/01/CR_ESPI_4_2022.pdf
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FOR MORE INFORMATION GO TO 
OUR INVESTOR RELATIONS SITE

STAY IN TOUCH
XTPL S.A.
Stabłowicka 147
54-066 Wrocław
Poland

investors@xtpl.com 
+48 71 707 22 04
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