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Although books existed for almost 3 000 years, until Gutenberg invented the
printing press in the 15th century they were rare, hard to manufacture and very
expensive. Text and illustrations were done by hand, an extremely time-consuming
ǇǊƻŎŜǎǎΦ IƻǿŜǾŜǊΣ ǿƛǘƘƛƴ ŀ ŦŜǿ ŘŜŎŀŘŜǎΣ DǳǘŜƴōŜǊƎΩǎ ƛƴƴƻǾŀǘƛƻƴ ǎǇǊŜŀŘ ǿƘƛŎƘ
allowed literacy to flourishing. That led to cultural revolution in Europe.

Today, the advantages of print - such as scalability, lower cost, simplicity 
and speed- can also be used in the production of advanced electronics. 
This sector facesstrong megatrend to produce high-tech devices using 
cost-effective and scalablemethods. XTPL developed the technology that will 
enable that advance.
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REVOLUTION OF PRINT
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MARKET SIZE & MEGATREND

PRINTED ELECTRONICS
ÅMarket value (printed, flexible and organic electronics) in 2018 - approx. USD 31.7 billion 
ÅEstimated market value in 2029 - USD 77.3 billion
ÅCAGR 2018-2029 ς8.4%

STRONG MEGATREND IN ELECTRONICSÅProduction of high-tech devices with cost effective and scalable methods. 
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SOLUTION

XTPL enables global manufacturers of new generation electronics

by providing ultra-precise printing technology to be implemented on their 

production lines.

new generation displays
smart glass with 

advanced 
functionalities

innovative 
anticounterfeiting 

solutions

photovoltaic cells with 
increased efficiency

Base principal the same as Intel Inside ςUnique technology empowering the global electronics manufacturers 

XTPL platform technology will facilitate the production of (among others): 
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BREAKTHROUGH TECHNOLOGY
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Å additive method - allowing significant time and material savings;

Å enables to use the traditional advantages of print - such as 

scalability, cost effectiveness, simplicity and speed ςin production 

of advanced equipment

Å allows for unprecedented precision

Å requires no electric field for printing - no risk of damage to the 

substrate and other electrically active components

XTPL develops and commercializes deep technology.

XTPL method is a breakthrough.

This is due to the unique combination of severalfeatures:

The solution allows obtaining ultra-thin structures for various 

industrial applications.
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ADDITIONAL METHOD VS SUBTRACTIVE
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UNPARALLELED PRECISION
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The main competitive advantage of XTPL additive solutionfor ultraprecise 
deposition is unprecedented precisionthat cannot be replicated by any other 
printingmethod in the world. 

aƛƴƛƳŀƭ ǎǘǊǳŎǘǳǊŜ ǎƛȊŜ нл ˃Ƴ

CURRENT STANDARD

aƛƴƛƳŀƭ ŎǳǊǊŜƴǘ ǎǘǊǳŎǘǳǊŜ ǎƛȊŜ м ˃Ƴ  

XTPL METHOD

Forexamplemicrodotscurrentlyobtainedon the marketusuallyhaveabout
50˃ƳΣthe minimum is 20˃Ƴςwhile XTPLcurrently achievesdots with
diameterof 1˃ƳΣandplansto goevenbelowthis limit.
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WYBRANE DANE FINANSOWE

*dane w tys. PLN

STRUCTURE OF BALANCE SHEET CASH FLOW

Net cashflowsfrom investingactivities

Net cashflowsfrom operatingactivities

Net cashflowsfrom financialactivities
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P&L

01.01.2018 ς
30.06.2018

01.01.2019 - 30.06.2019

includingESOP without ESOP

Revenuefrom sales 296 371 371

Researchand development expenses 348 1 063 534

Gross profit (loss) -52 -691 -163

General and administrative expenses 565 3 199 1 025

Other operating income and expenses 0 -52 -52

Operating profit (loss) -616 -3 943 -1 240

Financial income and expenses 6 -13 -13

Profit/ loss before tax -610 -3 955 -1 253

Tax -9 5 5

Profit (loss) of the parent's shareholders -601 -3 961 -1 258

Profit (loss) of non-controlling shareholders 0 -94 -94

Other comprehensive income 0 3 3

Total comprehensiveincome -601 -3 864 -1 161

Revenues from subsidies for H1 2019  at EUR 
0.371 million; an increase of 25% compared 
to H1 2018, which is in line with plans to co-
finance the costs of technology development 
with public funds

Net result of EUR -3.864 million including a 
one-off event of EUR -2.702 million 
(recognition of the cost settlement of the 
incentive program - ESOP - based on shares a 
non-cash operation, without effect on the 
value of assets, equity and dilution of existing 
shareholders)

Operating costs under control amounted to 
EUR 1.559 million (excluding one-off)
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CAPITALIZATION & DEVELOPMENT
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SHAREHOLDING STRUCTURE

* Konrad Pankiewicz, Member of the Supervisory 
Board, is the general partner of Pankiewiczsp.k. and 
he controls LeonartoFunds SCSp(though Leonarto
Management S.ar.l). Konrad Pankiewicztogether 
with his subsidiaries own 300 588 shares of XTPL 
S.A. which equals 15,79% of the total number of 
votes in XTPL S.A.

** TPL Sp. z o.o. possess Series L and P shares, 
issued for emploeesshares option program. 
Shareholders of TPL Sp. z o.o. are: Filip Granek, 
Chairman of the Board of the Issuer (34% of shares), 
Sebastian aƱƻŘȊƛƵǎƪƛ, Member of the Board of the 
Issuer (33% of shares) and Adriana Pankiewiczwho 
is Konrad tŀƴƪƛŜǿƛŎȊΩǎwife (33 % of shares)

Number of shares = Number of votes
% of shares = % of votesLP SHAREHOLDER NUMBER OF SHARES HELD% SHARE

1. Filip Granek 303,288 15.93

2. Sebastian aƱƻŘȊƛƵǎƪƛ 299,852 15.75

3. Pankiewicz sp.k. (formerly Leonarto sp. z o.o.)* 229,015 12.03

4. Heidelberger Beteiligungsholding AG 192,371 10.10

5. TPL Sp. z o.o. ** 182,622 9.59

6.
ACATIS Investment KapitalverwaltungsgesellschaftmbH
on behalf of ACATIS DatiniValueflexFonds

127,000 6.67

8. Leonarto Funds SCSp * 69,000 3.62

9. Konrad Pankiewicz * 2,573 0.14

10. Others 498,499 26.18

TOTAL 1,904,220 100.00
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HIGHLIGHTS
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FOCUS ON STRATEGIC APPLICATION FIELDS

SMART GLASSDISPLAYS

USPs:

Å faster conversion of glass from light to dark and vice versa
Å fast, simple & versatile method, lower production cost 
Å extremely high transparency

USPs:

Å improvement of production yield in the advanced manufacturing lines
Å ultraprecise additive technology ςsaving costs, material & time
Å ideal for ever increasing display resolution technologies

XTPL printed, 
conductive lines

XTPL printed, 
conductive lines
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FIRST TARGET MARKETS WITH VAST POTENTIAL

SMART GLASSDISPLAYS

Application: smart glass

Go to market strategy: 

Market readiness: III faze of advanced PoC
Market partner: yes (US)

Åpartnering with the sector leader (joint technological development)
Å final stage - industrial implementation

Defined competition
ÅDNP
ÅGoss International
ÅGunze
ÅKomori

Application: open defects repair (ODR)

Go to market strategy:

Market readiness: ƛƴǘŜƎǊŀǘƛƻƴ ǿƛǘƘ ǇŀǊǘƴŜǊΩǎ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ǇǊƻŎŜǎǎ
Market partner: yes (group of selected interested partners from Asia)

ÅƛƴǘŜƎǊŀǘƛƻƴ ǿƛǘƘ ǇŀǊǘƴŜǊΩǎ ǎȅǎǘŜƳǎ 
Å final stage - industrial implementation

Defined competition:
ÅOrbotech (KLA-Tencor)
ÅV Technology
ÅMicronics Japan Co. Ltd
ÅCharm Engineering
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COMMERCIALIZATION IN SELECTED APPLICATION FIELDS 

DISPLAYS SMART GLASS

Åphase III proof of concept project for a leading American manufacturer

Å the implementation of the XTPL solution will significantly improve the 

usability of the final products and open new market segments for the partner

Å too long glass conversion time is a challenge for the partner, and the 

technological solution to this problem will be an advance

Åconfirmation of the current effectiveness of XTPL technology tests may result 

in joint development of production solutions based on know-how and 

intellectual property of XTPL undere.g. Joint Development Agreement - JDA

Åexpansion of the portfolio of active sales prospects

Å implementation of a plan of reference visits in XTPL laboratories for interested clients

Åadoption of licensing as a method of commercialization of XTPL technology on the 

display market for use in defect repair

Å focus on protecting the company's intellectual property; the first part of 

international patent applications concernedsolutions that are the subject of 

negotiated licenses

Å launching an additional research and development project aimed at meeting the 

technological requirements for currently designed generations of displays, planned 

for implementation in subsequent years
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FEBRUARY2019

Å XTPL Inc. - a subsidiary of XTPL S.A. - launched in in Sunnyvale, 

in Silicon Valley

Å Board members of XTPL Inc .: Filip Granek, Harold Hughes, 

Amir Nayyerhabibi and Hiroshi Menjo

Å development of structures and operations in the USA due to the 

concentration in that area of companies that are leaders of industrial 

sectors that are of interest to XTPL, as well as unique business 

infrastructure and extensive experience in implementing high 

technologies

Å increasing the credibility of XTPL in the eyes of potential US contractors

Å acquiring local talent in the field of technology and business development

17

XTPL INC. ςBRANCH IN USA
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FEBRUARY2019

Å the company's debut on the WSE on February 20, 2019 (transfer 

from the New Connect alternative trading market)

Å company in the interest scopeof subsequent institutional investors, 

both international and domestic, investing in global breakthrough 

innovations

Å important to the XTPL is the support of long-term investors 

experienced in the analysis and evaluation of deep tech companies 

(requiring appropriate laboratory infrastructure and the 

involvement of an interdisciplinary team of engineers)

XTPL DEBUTS ON WSE
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APRIL2019

Å new employee incentive program for key personnel of XTPL S.A. and XTPL 

Inc.

Å the pillars of the program are share options (with an exercise price of PLN 

165), representing a maximum of 10% the company's capital and existing 

XTPL shares

Å conditional issue under warrants (stock options) will be implemented 

gradually in 2020-2029

Å the program's goal is to attract and retain talent and experienced engineers 

with unique competencies

Å the program will bring benefits to building XTPL value, while not causing 

a noticeable dilution of shares for existing shareholders

NEW INCENTIVE PROGRAM FOR EMPLOYEES 
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XTPL ON THE PODIUM OF 

APRIL2019

Å XTPLon the podium of the ChinaInnovation & Entrepreneurship

competitionin the advancedmanufacturingcategory

Å the competitionattractedhigh-quality projectsand companiesfrom

aroundthe world

Å the maingoalof the eventis the developmentof the hi-tech industry

on the Chinesemarket

Å the first stage of the competition took place in Berlin, where

companiesfrom the regioncompetedfor the placein the final

Å the final took place in Shenzhen,where over 100 outstanding

projectsfoughtfor the podiumplace
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DISPLAY WEEK IN SAN JOSE

MAY 2019

Å presentation of additive XTPL technology for the display sector

Å 7,000 participants: decision makers from leading companies involved in 

the design, development, production and purchase of electronic displays

Å dozens of advanced business talks

Å expansion of the portfolio of active sales prospects by the largest players 

in the industry

Å companyΩǎoffer for this sector:

γ phase I - a solution for open defect repair 

γ phase II and III - solutions enabling a significant increase in the 

resolution of a new class of displays and allowing the production 

of displays on flexible substrates
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HIROSHI MENJO JOINED TO THE MANAGEMENT BOARD OF XTPL INC.

MAY2019

Å Hiroshi Menjo on the board of directors of XTPL Inc.

Å co-founder and managing partner at NSV Wolf Capital, the strategic 

fund in Silicon Valley

Å career at Konica, research at Massachusetts Institute of Technology and 

MIT Microelectronics Labs

Å active in the Boston ConsultingGroup in Tokyo

Å experience in The McKenna Group, a leading consulting company in 

the high technology industry

Å expert in implementing Japanese entry strategies and strategic 

alliances with Japanese companies
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EXPANSION OF THE PATENT PORTFOLIO

The first two patent applications relate to the ultra-precise 
deposition process (UPD). Included in the PCT procedure.

The third patent applicationconcerns the ink used in the UPD 
process. Included in the PCT procedure.

K&L Gates, 
Palo Alto, CA, 

USA

Another patent application for devices allowing for the use of 
the unique XTPL printing method
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THE MOST IMPORTANT HIGHLIGHTS AFTER THE REPORT DATE
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SUCCESSFUL ISSUE OF XTPL SHARES 

JULY2019

Å issue ofshares for over PLN 10 million

Å capital increase implemented through private subscription

Å participation of both Polish individual investors and Western 

institutional investors

Å nearly half of the new securities went to foreign entities

Å the purpose of the issue was to strategically strengthen 

commercialization in the area of repairing high resolution display 

defects and further development of the patent portfolio
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LICENSING OF OPEN DEFECT REPAIR TECHNOLOGY 
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AUGUST2019

Å adopting licensing as a method of commercializing technology on the 

display market for use in defect repair

Å licensing prefers most potential customers

Å very attractive model mainly due to the favorable ratio of assumed cost to 

potential effects - stable and scalable revenues - and shorter time needed 

for implementation

Å gives the opportunity to use the existing potential of the future licensee 

to effectively prepare the technology for industrial implementation

Å on the licensee's side, all aspects related to the sale of the final product 

(logistics, distribution or customer service)
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SIGNIFICANT GROWTH OF THE PATENT CLOUD 
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SEPTEMBER2019

Å the companydeclares26patentapplicationsfiledbythe endof 2020

Å currently,XTPLhasfiled 9 patent applications(whichmeansan almost

3-fold increasein the patentcloud)

Å securedunique intellectual property determinesthe company'svalue

andmarketposition

Å the highestlevelof intellectualproperty protection is to guaranteesafe

commercializationand appropriatenegotiatingposition before signing

commercialcontracts
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STRONG INTERDISCIPLINARY TEAM

business leaders & highly skilled  
professionals who possessknow-
how & experiencein:

Å productdevelopment
Å marketing &communication
Å implementinginnovation
Å finance
Å B2Bsales
Å capitalmarket

... with proven successes,  acquired 
on internationalmarkets

BUSINESSTECHNOLOGY

interdisciplinary,well-balanced  
team, with vast knowledge &  
experiencein:

Åchemistry
Åphysics
Åelectronics
Åmechanics
Åmaterialscience
Ånumericalsimulations

10 PhDs in theteam

Currently 45 people in Poland and United States
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BUSINESS MODEL

LICENSING
(the company develops technological solution dedicated to a particular 
application field, which is licensed to a partner who on its basis builds devices 
that allow the technology to be implemented in a given industry; revenues 
from license fees based on the sale of such devices)

STRATEGIC PARTNERSHIP
(the company develops technological solution dedicated to a particular 
application field and commercializes it in cooperation with a strategic partner 
on the basis of e.g. a joint venture agreement; commercialization tasks are 
divided between the partners in accordance with their competencies and 
potential; participation in profits achieved through mutual cooperation)

SALE OF A COMPREHENSIVE SOLUTION
(the company develops technological solution dedicated to a particular 
application field and uses subcontractors to manufacture the solution on the 
basis of its own unique IP; the company is solely responsible for setting up 
distribution channels and for managing the sales and support processes; 
revenues from the sale of printing heads and nanoinks)

XTPL commercializes its technology dedicated to a specific application 
field, using one of three models:
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PROTECTED INTELLECTUALPROPERTY

XTPL offers complete solution for printing electrically conductive & 

nonconductive structures on themicron scale. The apparatus, the ink 

and the unique method itself is protected by international patent 

applications. 

Patent applications are submitted in collaboration with the British law 

firm, Gill Jennings& Every LLP as well as Silicon Valley based law firm 

K&L Gates.

Gill Jennings & Every LLP, LondonUK

K&L Gates, Palo Alto, CA, USA
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VISION & STRATEGY

Å advanced platformtechnology to be implemented on production 

lines

Å solution providing technological and competitive advantages 

for the producers 

Å enabling technology that will allow manufacturers to outperform 

their competition 

Å XTPL Inside ςas a remake of a well-known Intel principle ςstands 

for a breakthrough technology with the potential to become one 

of the base technologies in production of electronics
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BUILDING VALUE

We deliver platform technology aimed to large and fast growing electronics market

We have vast growth potential, appreciated by potential partners 

and investors ςe.g. two well-known German investment funds

Weenable quantum technological progress in several sectors 
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SHAPING GLOBAL NANOFUTURE

The same way we inexpensively, easily and quickly print books 

and newspapers today, we will be able to print displays, solar cells, 

processors, biosensors and other advanced elements in the future. 

This is not just a vision anymore.

This is fast approaching reality!



XTPL S.A.
{ǘŀōƱƻǿƛŎƪŀ мпт
54-лсс ²ǊƻŎƱŀǿΣ tƻƭŀƴŘ
xtpl.com THANK YOU


