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XTPL has started cooperation with a global giant in the display market

· XTPL disruptive technology of ultra-precise nanoprinting on the radar of BOE, one of the world's leading players in the display market. 
· Both companies have signed the Technology Evaluation Agreement (TEA), whereby the Chinese partner will start the evaluation of the XTPL technology. 
· The purpose of the current stage of cooperation is to confirm the parameters of the XTPL technology and define the scope of modifications to be made to meet BOE’s technological needs.
· In 2018, BOE reported revenue of USD 13.9 billion (CNY 97.1 billion).
· According to the Chinese partner's declarations, if successful, this stage will be followed by business negotiations with XTPL aimed at signing a commercial contract. 

XTPL AS A PARTNER FOR GLOBAL LEADERS
– The agreement with BOE confirms that the XTPL technology is on the radar of the world's largest display producers. The leaders of this sector want to cooperate directly with us and they are proactive in this regard. BOE approached us at this year's Display Week show in California. This manufacturer wants to use our technology to improve the electrical conductivity of new generation displays. The start of the cooperation expands the field of application of our technology in this industry – Filip Granek, the CEO of XTPL, said.
[bookmark: _Hlk24363525]Chinese BOE (https://www.boe.com/en/) is a global leader in manufacturing of modern displays. It is also one of the most innovative companies in the world – in 2018 alone, it submitted 9585 patent applications (having more than 70 thousand patents in total), which positions it as the 17th largest patent company according to USPTO (United States Patent and Trademark Office). Last year, BOE’s revenues amounted to USD 13.9 billion.
– XTPL will offer its Chinese partner a nanoprinting technology for creating transparent conductive mesh that improves electrical conductivity in new generation displays. We have already developed this solution to some extent during our work on the technology for open defect repair in the display industry and for the smart glass market. This has helped to reduce the scope of preliminary R&D work needed to adapt the base technology to a specific application field. As a result, our company will be able to start the proof of concept project with BOE at a more advanced level. This may significantly contribute to increasing the project’s momentum. Obviously, we need to remember that commercialization of deep-tech technologies is a complex and multi-stage process where nothing happens overnight – Filip Granek adds.
Once all BOE technology specification requirements have been met, the next stage of the commercialization process will commence. The purpose of the next phase (design in) will be to adapt the technology to the specific requirements of the partner's production process. At the same time, BOE has declared that if the project is successful, the next step will be to start negotiations on the main business arrangements of a commercial cooperation.

XTPL develops and commercializes in the global market its advanced, additive technology for ultra-precise printing of nanomaterials. Unique XTPL printing system allows for precise deposition of an in-house formulated nanoink on a variety of substrates.  Shape, length and spatial density of the micron-scale features obtained using our method (from 1um) are all customizable and can be adapted to a number of industrial and research applications. The technology will facilitate the production of a new generation of monitors, touch screens, photovoltaic cells & displays – where XTPL can also deliver breakthrough technology for open-defect repair (repairing of broken, extremely fine metallic connections in electronic circuits) and precise quantum dots dispensing. XTPL solution may also serve as the sought-after alternative for photolithography used, among others, in the semiconductors sector. The company aims to provide unique printing heads - designed & dedicated for a specific application field - as well as compatible, precisely adjusted nanoinks. Technological innovation developed by XTPL has every potential to first revolutionize and after to become a standard in many selected areas of printed electronics sector. Just as today we cheaply and quickly print newspapers and books, in the near future we will print displays, solar cells, biosensors and other advanced elements. This is not just a vision anymore. This is fast upcoming reality. To find out more, please visit xtpl.com

Additional information is available from:

	Marta Jankiewicz | marketing & PR director at XTPL S.A.

	664 423 948 |marta.jankiewicz@xtpl.com
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